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CAUTIONARY NOTE REGARDING FORWARD-LOOKING STATEMENTS:¢Ƙƛǎ ƴŜǿǎ ǊŜƭŜŀǎŜ Ŏƻƴǘŀƛƴǎ ƻǊ ƛƴŎƻǊǇƻǊŀǘŜǎ ōȅ ǊŜŦŜǊŜƴŎŜ άŦƻǊǿŀǊŘ-ƭƻƻƪƛƴƎ ǎǘŀǘŜƳŜƴǘǎέ 
within the meaning of the United States Private Securities Litigation Reform Act of 1995 and applicable Canadian securities legislation. Except for statements of 
historical fact relating to the Company, information contained herein constitutes forward-looking statements, including any infoǊƳŀǘƛƻƴ ŀǎ ǘƻ ǘƘŜ /ƻƳǇŀƴȅΩǎ 
strategy, plans or future financial or operating performance.Forward-ƭƻƻƪƛƴƎ ǎǘŀǘŜƳŜƴǘǎ ŀǊŜ ŎƘŀǊŀŎǘŜǊƛȊŜŘ ōȅ ǿƻǊŘǎ ǎǳŎƘ ŀǎ άǇƭŀƴΣέ άŜȄǇŜŎǘέΣ άōǳŘƎŜǘέΣ άǘŀǊƎŜǘέΣ 
άǇǊƻƧŜŎǘέΣ άƛƴǘŜƴŘΣέ άōŜƭƛŜǾŜέΣ άŀƴǘƛŎƛǇŀǘŜέΣ άŜǎǘƛƳŀǘŜέ ŀƴŘ ƻǘƘŜǊ ǎƛƳƛƭŀǊ ǿƻǊŘǎΣ ƻǊ ǎǘŀǘŜƳŜƴǘǎ ǘƘŀǘ ŎŜǊǘŀƛƴ ŜǾŜƴǘǎ ƻǊ ŎƻƴŘƛǘionǎ άƳŀȅέ ƻǊ άǿƛƭƭέ ƻŎŎǳǊΦForward-
looking statements are based on the opinions, assumptions and estimates of management considered reasonable at the date the statements are made, and are 
inherently subject to a variety of risks and uncertainties and other known and unknown factors that could cause actual eventsor results to differ materially from 
those projected in the forward-looking statements.  These factors include the impact of general business and economic conditions, global liquidity and credit 
availability on the timing of cash flows and the values of assets and liabilities based on projected future conditions, fluctuating metal prices (such as gold, copper, 
silver and zinc), currency exchange rates (such as the Brazilian Real and the Chilean Peso versus the United States Dollar), possible variations in ore grade or 
ǊŜŎƻǾŜǊȅ ǊŀǘŜǎΣ ŎƘŀƴƎŜǎ ƛƴ ǘƘŜ /ƻƳǇŀƴȅΩǎ ƘŜŘƎƛƴƎ ǇǊƻƎǊŀƳΣ ŎƘŀƴƎŜǎ ƛƴ ŀŎŎƻǳƴǘƛƴƎ ǇƻƭƛŎƛŜǎΣ ŎƘŀƴƎŜǎ ƛƴ ǘƘŜ /ƻƳǇŀƴȅΩǎ ŎƻǊǇƻǊŀǘŜ resources, risk related to non-
core mine dispositions, changes in project parameters as plans continue to be refined, changes in project development,  construction, production and 
commissioning time frames, risk related to joint venture operations, the possibility of project cost overruns or unanticipated costs and expenses, higher prices for 
fuel, steel, power, labourand other consumables contributing to higher costs and general risks of the mining industry, failure of plant, equipment or processes to 
operate as anticipated, unexpected changes in mine life, final pricing for concentrate sales, unanticipated results of futurestudies, seasonality and unanticipated 
weather changes, costs and timing of the development of new deposits, success of exploration activities, permitting time lines, government regulation of mining 
operations, environmental risks, unanticipated reclamation expenses, title disputes or claims, limitations on insurance coverageand timing and possible outcome 
of pending litigation and labourŘƛǎǇǳǘŜǎΣ ŀǎ ǿŜƭƭ ŀǎ ǘƘƻǎŜ Ǌƛǎƪ ŦŀŎǘƻǊǎ ŘƛǎŎǳǎǎŜŘ ƻǊ ǊŜŦŜǊǊŜŘ ǘƻ ƛƴ ǘƘŜ /ƻƳǇŀƴȅΩǎ ŀƴƴǳŀƭ aŀƴŀƎŜƳŜƴǘΩǎ 5ƛǎŎǳǎǎƛƻƴ ŀƴŘ !ƴŀƭȅǎƛǎand 
Annual Information Form for the year ended December 31, 2008 filed with the securities regulatory authorities in all provinces of Canada and available at 
ǿǿǿΦǎŜŘŀǊΦŎƻƳΣ ŀƴŘ ǘƘŜ /ƻƳǇŀƴȅΩǎ !ƴƴǳŀƭ wŜǇƻǊǘ ƻƴ CƻǊƳ пл-F filed with the United States Securities and Exchange Commission.Although the Company has 
attempted to identify important factors that could cause actual actions, events or results to differ materially from those described in forward-looking statements, 
there may be other factors that cause actions, events or results not to be anticipated, estimated or intended.There can be no assurance that forward-looking 
statements will prove to be accurate, as actual results and future events could differ materially from those anticipated in suchstatements.The Company 
undertakes no obligation to update forward-ƭƻƻƪƛƴƎ ǎǘŀǘŜƳŜƴǘǎ ƛŦ ŎƛǊŎǳƳǎǘŀƴŎŜǎ ƻǊ ƳŀƴŀƎŜƳŜƴǘΩǎ ŜǎǘƛƳŀǘŜǎΣ ŀǎǎǳƳǇǘƛƻƴǎ ƻǊ ƻǇƛƴƛƻƴs should change, except as 
required by applicable law.The reader is cautioned not to place undue reliance on forward-looking statements. The forward-looking information contained herein 
ƛǎ ǇǊŜǎŜƴǘŜŘ ŦƻǊ ǘƘŜ ǇǳǊǇƻǎŜ ƻŦ ŀǎǎƛǎǘƛƴƎ ƛƴǾŜǎǘƻǊǎ ƛƴ ǳƴŘŜǊǎǘŀƴŘƛƴƎ ǘƘŜ /ƻƳǇŀƴȅΩǎ ŜȄǇŜŎǘŜŘ ŦƛƴŀƴŎƛŀƭ ŀƴŘ ƻǇŜǊŀǘƛƻƴŀƭ ǇŜǊŦƻǊƳance and results as at and for the 
ǇŜǊƛƻŘǎ ŜƴŘŜŘ ƻƴ ǘƘŜ ŘŀǘŜǎ ǇǊŜǎŜƴǘŜŘ ƛƴ ǘƘŜ /ƻƳǇŀƴȅΩǎ Ǉƭŀƴǎ ŀƴŘ ƻōƧŜŎǘƛǾŜǎ ŀƴŘ Ƴŀȅ ƴƻǘ ōŜ ŀǇǇǊƻǇǊƛŀǘŜ ŦƻǊ ƻǘƘŜǊ ǇǳǊǇƻǎŜǎΦ  
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Our commitment

Sustainable 
production

Stable 
jurisdictions

Growth

Low cash 
costs
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Committed to predictable and 
reliable operations and 

outlook as we prepare for our 
next wave of growth



YAMANAGOLD

Continued  Growth

Value Enhancing

Agua Rica

Other projects

Exploration

Sustainable production

51. Guidance for 2010 from continuing operations of 1,030,000 to 1,145,000 GEO  and 1,045,000 to 1,150,000 GEO in 2011

1.7 million GEO

Intermediate 
Development

QDD Lower West

Pilar

Caiamar

1.5 million GEO

Immediate 
Development

C1 Santa Luz

Mercedes

MineraFlorida Tailings

Ernesto/Pau-a-pique

1.1 million GEO(1)

Producing mines

Chapada

El Penon

Jacobina

Gualcamayo

MineraFlorida

Fazenda Brasileiro
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Production (ounces)

2009A 156,251

2010E 140-155,000

2011E 135-145,000

Chapada, Brazil

ü2009 production exceeded original guidance with cash 
costs of $258 per ounce below guidance

üCompleted 20 million tonnes per year expansion 
üCommenced plant optimizations scheduled to increase 

throughput to up to 22 million tonnes per year before 
2012

üDiscovered new gold mineralized zone, Suruca, 6 km north 
east of Chapadaςdrilling results demonstrate the potential 
to add ounces from the areas surrounding the mine   
further extending /ƘŀǇŀŘŀΩǎalready long mine life of 
17 years
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Production (GEO)

2009A 394,400

2010E 400-420,000

2011E 410-430,000

El Penon, Chile

ü2009 production of approximately 394,400 GEO
üGrade is also expected to improve throughout 2010 with a 

significant increase expected in the fourth quarter
and into 2011 as the development of Bonanza is 
completed and begins to contribute to production

üCompleted plant upgrade to 4,300 tonnes per day 
üTransitioned to owner-mining
ü2010 exploration will focus on extending the known  

deposits, infill drilling to upgrade mineral resources and a 
broader regional program

üDiscovered new very high grade gold and silver vein 
system, Pampa Augusta Victoria

üAnnounced new optimization strategy with the objective to 
increase sustainable production level to 450-500,000 GEO
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Production (ounces)

2009A 143,471

2010E 165-180,000

2011E 165-180,000

Gualcamayo, Argentina

ü2009production of approximately 143,471 ςexceeded 
guidance by 20%, cash costs below guidance

üCompletedconstruction in 20 months
üDeclared commercial production in mid-2009
üProduction in 2010 and 2011 is expected to come solely 

from the main QDD deposit which is performing according 
to design and expectations (grade, production and 
recoveries)

üContinue to advance exploration efforts at QDD Lower     
West ςfeasibility study results expected in the second 
half of 2010    

üNew gold mineralized zone, Salamanca, may represent an 
important source of further gold ounces for Gualcamayo
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Production (ounces)

2009A 110,515

2010E 105-125,000

2011E 110-130,000

Jacobina, Brazil

ü2009 production of approximately 110,515 ounces
üCompleted plant expansion to up to 6,000 tonnes per day 
üExpect to process ore at 6,000 tpd in 2010 
üExpect a period of lower grades in 2010 and 2011 as 

compared to 2009 ςproduction in these years coming 
mostly from Joao Belo with modest contributions from Basal

üFocused on improving dilution and recovery as well as 
exploring, discovering and developing higher grade areas 
including Canavieiras

üPositive drill results continue to confirm higher grades at 
Canavieiras

üNew mineralized zone discovered, Lagartixa, which exhibits 
higher grade than the current mineral reserve at Jacobina 


