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YAMANAOL D Cautionary statement
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within the meaning of the United States Private Securities Litigation Reform Act of 1995 and applicable Canadian sgslaii@s. IExcept for statements of

historical fact relating to the Company, information contained herein constitutes forlwaking statements, including any i’ I G A2y | & G2 GKS /
strategy, plans or future financial or operating performanBerwardf 2 2 {1 Ay 3 adl 6SYSyda | NB GKIING GiSSENAES GBIk 50 84 6602
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looking statements are based on the opinions, assumptions and estimates of management considered reasonable at thealatee¢htssare made, and are
inherently subject to a variety of risks and uncertainties and other known and unknown factors that could cause actual eeiiits to differ materially from

those projected in the forwartboking statements. These factors include the impact of general business and economic cogtiifahBquidity and credit

availability on the timing of cash flows and the values of assets and liabilities based on projected future conditioatn@uoetal prices (such as gold, copper,

silver and zinc), currency exchange rates (such as the Brazilian Real and the Chilean Peso versus the United StadesitidoNar)ations in ore grade or
NEO2@SNE NIGSazr OKIy3aSa Ay GKS /2YLIyeQa KSRIAYI LINE Fedlirdeg riskriglateddPen Ay |
core mine dispositions, changes in project parameters as plans continue to be refined, changes in project developnmedtprggrsiduction and

commissioning time frames, risk related to joint venture operations, the possibility of project cost overruns or unashticigsitend expenses, higher prices for

fuel, steel, powerabourand other consumables contributing to higher costs and general risks of the mining industry, failure of plant, equiproeatsepto

operate as anticipated, unexpected changes in mine life, final pricing for concentrate sales, unanticipated resultsstiidigsreseasonality and unanticipated
weather changes, costs and timing of the development of new deposits, success of exploration activities, permitting,foedinenent regulation of mining
operations, environmental risks, unanticipated reclamation expenses, title disputes or claims, limitations on insuraage axy¢iming and possible outcome

of pending litigation andabourRA & LJdzG Saz +ta ¢St a (GK2aS NRa]l FFOG2NAR RA&AOdzaaSR 2 MWAINB TS
Annual Information Form for the year ended December 31, 2008 filed with the securities regulatory authorities in alspfoanteda and available at

666 PaSRIFNDPO2YS YR (KS [/ 2 Y-Efiled&it e Unjfed 8ratds SecBitids didli Exéhghge@arididdionuygh the Company has
attempted to identify important factors that could cause actual actions, events or results to differ materially from thoieeden forwardlooking statements,

there may be other factors that cause actions, events or results not to be anticipated, estimated or infEmeledcan be nassurance that forwardboking

statements will prove to be accurate, as actual results and future events could differ materially from those anticipatiestaiesments. The Company

undertakes no obligation to update forwafd2 2 { Ay 3 adl G6SYSyida AF OANDdzradl yOSa 8d4duM thynged &gt gsi Q &
required by applicable lawThe reader is cautioned not to place undue reliance on forleanking statements. The forwatldoking information contained herein
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Committed to predictable anc
reliable operations and

outlook as we prepare for ou
next wave of growth
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Continued Growth

Value Enhancing

1.7 million GEO
o : Agua Rica
. 1.5 million GEO Intermediate JHEE
1.1 million GE@® P S e Other projects
mmeaiate . i
i i Exploration
Producing mines
Development QDD Lower West
Chapada _
El Penon C1 Santa Luz P.llar
Jacobina Mercedes Caiamar
Gualcamayo MineraFlorida Tailings
MineraFlorida Ernesto/Pata-pique

Fazenda Brasileiro

1. Guidance for 2010 from continuing operations of 1,030,000 to 1,145,000 GEO and 1,045,000 to 1,150,000 GEO in 2011 ¢
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JACOBINA, BRAZIL
FAZENDA BRASILEIRO, BR
CHAPADA, BRAZIL

EL PENON, CHIEE

GUALCAMAYO, ARGENTINA
Chile

MINERA FLORIDA, CHH:E

Geographically focused in stabl

jurisdictions with mining pedigres
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i 2009 production of approximately 156,200 ouncgs line
with guidance

i Completed 20 million tonnes per year expansion

i Commenced plant optimizations scheduled to increase
throughput to up to 22 million tonnes per year before
2012

u Discovered new gold mineralized zoseiruca 6 km north
east ofChapada; drilling results demonstrate the potentia
to add ounces from the areas surrounding the mine

further extending K | LJralReld® Bbng mine life of
17 years

A S Chapada Brazil
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Production (ounces)

. : e 2009A Approx. 156,200
N T, i\ & 2010E 140-155,000
) . 2011E 135145,000
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YAMANAOLD EL PENON, CHILE

El Penon, Chile

i 2009 production of approximately 394,400 GEO

i Production is expected to ramp up quarter over quarter i
2010 similar to the trend in 2009

i Grade is also expected to improve throughout 2010 with
significant increase expected in the fourth quarter
and into 2011 as the development of Bonanza is
completed and begins to contribute to production

i Completed a transition to owneanining

i 2010 exploration will focus on extending the known
deposits, infill drilling to upgrade certain inferred mineral
resources to the indicated resource category in addition
a broader regional program

i Update on exploration at El Penon expected Q1 2010

Production (GEO)

2009A Approx. 394,400
2010E 400-420,000
2011E 410-430,000




Y Operations

YAMANAOLD GUALCAMAYO, ARGENTINA

Gualcamayo, Argentina

i 2009production of approximately 143,400exceeded
guidance of 120,000 ounces

i Declared commercial production in rakD09

i Production in 2010 and 2011 is expected to come solely
from the main QDD deposit which is performing accordir
to design and expectations (grade, production and
recoveries)

i Continue to advance exploration efforts at QDD Lower
Westc feasibility study results are expected in the secon
half of 2010

i Metallurgicaltestwork continues at the AIM deposit to
create more reliability and certainty in the ore metallurgy

i New gold mineralized zone, Salamanca, may represent
important source of further gold ounces for Gualcamayo

Production (ounces)

2009A Approx. 143,400

2010E 165-180,000
2011E 165-180,000
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Jacobina, Brazil

u
u

2009 production of approximately 110,500 ounces
Expect to process ore at 6,00 in 2010 consistent with
Q4 2009 and at an increased rate of 6,200 by early 2011
Expect a period of lower grades in 2010 and 2011 as
compared to 200¢production in these years coming
mostly from Joao Belo with modest contributions from Ba
Focused on improving dilution and recovery as well as
exploring, discovering and developing higher grade areas
includingCanavieiras

Positive drill results continue to confirm higher grades at
Canavieiras

New mineralized zone discoverddygartixawhich exhibits
higher grade than the current mineral reserve at Jacobing

Production (ounces)

2009A Approx. 110,500

2010E 105-125,000

2011E 110-130,000




