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CAUTIONARY NOTE REGARDING FORWARD-LOOKING STATEMENTS:This news release contains or incorporates by reference ñforward-

looking statementsò within the meaning of the United States Private Securities Litigation Reform Act of 1995 and applicable Canadian securities 

legislation. Except for statements of historical fact relating to the Company, information contained herein constitutes forward-looking statements, 

including any information as to the Companyôs strategy, plans or future financial or operating performance.Forward-looking statements are 

characterized by words such as ñplan,ò ñexpectò, ñbudgetò, ñtargetò, ñprojectò, ñintend,ò ñbelieveò, ñanticipateò, ñestimateòand other similar words, or 

statements that certain events or conditions ñmayò or ñwillò occur.Forward-looking statements are based on the opinions, assumptions and 

estimates of management considered reasonable at the date the statements are made, and are inherently subject to a variety of risks and 

uncertainties and other known and unknown factors that could cause actual events or results to differ materially from those projected in the forward-

looking statements.  These factors include the impact of general business and economic conditions, global liquidity and credit availability on the 

timing of cash flows and the values of assets and liabilities based on projected future conditions, fluctuating metal prices (such as gold, copper, silver 

and zinc), currency exchange rates (such as the Brazilian Real and the Chilean Peso versus the United States Dollar), possible variations in ore 

grade or recovery rates, changes in the Companyôs hedging program, changes in accounting policies, changes in the Companyôs corporate 

resources, risk related to non-core mine dispositions, changes in project parameters as plans continue to be refined, changes in project 

development,  construction, production and commissioning time frames, risk related to joint venture operations, the possibility of project cost 

overruns or unanticipated costs and expenses, higher prices for fuel, steel, power, labour and other consumables contributing to higher costs and 

general risks of the mining industry, failure of plant, equipment or processes to operate as anticipated, unexpected changes in mine life, final pricing 

for concentrate sales, unanticipated results of future studies, seasonality and unanticipated weather changes, costs and timing of the development of 

new deposits, success of exploration activities, permitting time lines, government regulation of mining operations, environmental risks, unanticipated 

reclamation expenses, title disputes or claims, limitations on insurance coverage and timing and possible outcome of pending litigation and labour

disputes, as well as those risk factors discussed or referred to in the Companyôs annual Managementôs Discussion and Analysisand Annual 

Information Form for the year ended December 31, 2009 filed with the securities regulatory authorities in all provinces of Canada and available at 

www.sedar.com, and the Companyôs Annual Report on Form 40-F filed with the United States Securities and Exchange Commission. Although the 

Company has attempted to identify important factors that could cause actual actions, events or results to differ materially from those described in 

forward-looking statements, there may be other factors that cause actions, events or results not to be anticipated, estimated or intended. There can 

be no assurance that forward-looking statements will prove to be accurate, as actual results and future events could differ materially from those 

anticipated in such statements. The Company undertakes no obligation to update forward-looking statements if circumstances or managementôs 

estimates, assumptions or opinions should change, except as required by applicable law. The reader is cautioned not to place undue reliance on 

forward-looking statements. The forward-looking information contained herein is presented for the purpose of assisting investors in understanding 

the Companyôs expected financial and operational performance and results as at and for the periods ended on the dates presented in the Companyôs 

plans and objectives and may not be appropriate for other purposes.
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Committed to prudent and 

disciplined operations and 

growth 

Our objectives
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Note: From continuing operations only. Silver is treated as a gold equivalent at a ratio of 55:1. Does not include Copper. 

Proven and Probable Mineral Reserves (GEO)

Mineral reserve growth

Historical track record

04 09

2.7M 

20.5M

2009 

20.5 M GEO

Change 2004/2009

659%
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Mineral reserve growth

Value proposition

Peer

Low

1

Peer

Average
Peer

High
YAMANA

11

18

75

Note: Yamana mineral reserves are From continuing operations only. For all mineral reserves silver is treated as a gold equivalent at a ratio of 55:1 and does not include Copper. 

Peer group includes Agnico-Eagle, Goldcorp, Kinross and Barrick

75%

2004-09 Growth in mineral reserve GEO (%) per market cap ($B)

YAMANA
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Note: Yamana mineral reserves are From continuing operations only. For all mineral reserves silver is treated as a gold equivalent at a ratio of 55:1 and does not include Copper. 

Peer group includes Agnico-Eagle, Goldcorp, Kinross and Barrick

355%

2006-09 growth in gold equivalent mineral reserve ounces (%)

Mineral reserve growth

Historical track record

YAMANA

Peer

Low

355%

67%

32%

13%

Peer

Average
Peer

High
YAMANA

Change 2006/2009
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Note: From continuing operations only. Silver is treated as a gold equivalent at a ratio of 55:1.  Does not include Copper. 

Measured and Indicated Mineral Resources (GEO)

Mineral resource growth

Historical track record

04 09

3.4M 

14.0M

2009 

14.0 M GEO

Change 2004/2009

311%
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Brazil

Chile

Chapada

Jacobina

Fazenda 

BrasileiroEl Penon 

Gualcamayo

Minera Florida

Stable jurisdictions

Geographically 

focused 

in stable 

jurisdictions 

with mining 

pedigree
Argentina

Mercedes

Ernesto/

Pau-a-Pique

C1 Santa Luz

Immediate Development  stage 

project

Operating mine
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Production contribution 

2009

47% Chile

34% Brazil19% Argentina

GEO Production by country GEO Production by mine

38% El Penon

16% Chapada

14% Gualcamayo

11% 

Jacobina

9% Minera 

Florida

7% Fazenda Brasileiro

5% Alumbrera (12.5% interest))
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Predictability and reliability in our operations

Operational reliability

Operations

Chapada ÁCompleted 20M tpy expansion

ÁOptimizations to increase throughput to up to 22M tpy underway

El Penon ÁImplemented plan to reduce dilution and more effectively mine narrower

veins

ÁTransitioned to owner mining for better control of operations, mine 

plan and costs

ÁCompleted plant expansion increasing capacity to 4,300 tpd

Gualcamayo ÁCompleted second ore pass creating more consistent throughput

ÁPlant expansion underway to 1,500 tph to be complete in 2010

Jacobina ÁCompleted plant upgrade to over 6,000 tpd

ÁIncreased mine development

ÁFocused exploration and development on higher grade areas

Minera Florida ÁImplemented plan to more effectively mine narrower veins

ÁCompleted plant expansion to 2,300 tpd

Fazenda Brasileiro ÁDiscovered two new areas of mineralization increasing confidence that 

significant potential remains 
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1. From continuing operations only

Production(1) (GEO)

Production track record

Proven track record

2009 

1.026 M GEO

1,025,677

2004

78,168

2009

Change 2004/2009

13x
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Production expected to 

be at an annual rate of 

1.5 million GEO at the 

end of 2012

Production (GEO)

Production growth ï100% organic

Established growth profile

1.03M

1.15M

1.3M

1.5M

10E 11E 12E Exit 12E(1)

1. Targeted production of 1.5 million does not include contributions from QDD Lower West, Pilar, Caiamaror longer term projects

46%
Change 2009/Exit 2012
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2009A $258 per ounce

2009A 156,251 ounces

2010E 140-155,000 ounces

2011E 135-145,000 ounces

Strategic 

mine life

Remaining:

2009A $353 per GEO

2009A 394,400 GEO

2010E 400-420,000 GEO

2011E 410-430,000 GEO

Strategic 

mine life

Remaining:

Operations

El PeñónChapada

13+years 10+years
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2009A $476 per ounce

2009A 110,515 ounces

2010E 105-125,000 ounces

2011E 110-130,000 ounces

Strategic 

mine life

Remaining:

2009A $301 per ounce

2009A 143,471 ounces

2010E 165-180,000 ounces

2011E 165-180,000 ounces

Strategic 

mine life

Remaining:

Operations

Gualcamayo

10+years

Jacobina Minera Florida

15+years 10+years

2009A $373 per GEO

2009A 91,877 GEO

2010E 100-125,000 GEO

2011E 110-130,000 GEO

Strategic 

mine life

Remaining: 10+years

18



1. Guidance for 2010 from continuing operations of 1,030,000 to 1,145,000 GEO  and 1,045,000 to 1,150,000 GEO in 2011

Sustainable production base

1.1 million GEO(1)

Producing mines

Chapada

El Penon

Jacobina

Gualcamayo

Minera Florida

Fazenda Brasileiro

1.5 million GEO

Immediate 

Development

C1 Santa Luz

Mercedes

Ernesto/Pau-a-Pique

1.7 million GEO

Intermediate 

Development

QDD Lower West

Pilar

Caiamar

Continued  Growth

Value Enhancing

Agua Rica

Other projects

Exploration
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C1 Santa Luz

Immediate development stage projects

Expected

Annual 

Production:* 

Initial

Mine Life :

Expected 

Production

Start-up

130,000oz

* Expected annual production for the first two years of production at each of C1 Santa Luz and Ernesto/Pau-a-Pique is 130,000 oz and 120,000 oz, respectively. Average annual 
production is expected to be 104,000 oz and 100,000,  respectively. 

Approx.

10 years

2012

Mercedes

Expected

Annual 

Production:* 

Initial

Mine Life :

Expected 

Production

Start-up

120,000GEO

Approx.

6+ years

2012

Ernesto/Pau-a-Pique

Expected

Annual 

Production:* 

Estimated

Mine Life :

Expected 

Production

Start-up

120,000oz

Approx.

7 years

2012
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