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CAUTIONARY NOTE REGARDINGFORWARD-LOOKING STATEMENTS: This presentation contains òforward-looking statementsówithin the

meaning of the United States Private Securities Litigation Reform Act of 1995 and applicable Canadian securities legislation . Except for

statements of historical fact relating to the Company, information contained herein constitutes forward -looking statements, including any

information as to the Companyõsstrategy, plans or future financial or operating performance. Forward-looking statements are characterized by

words such as òplan,óòexpectó,òbudgetó,òtargetó,òprojectó,òintend,óòbelieveó,òanticipateó,òestimateóand other similar words, or

statements that certain events or conditions òmayóor òwillóoccur. Forward-looking statements are based on the opinions, assumptions and

estimates of management considered reasonable at the date the statements are made, and are inherently subject to a variety of risks and

uncertainties and other known and unknown factors that could cause actual events or results to differ materially from those projected in the

forward -looking statements. These factors include the Companyõsexpectations in connection with the projects and exploration programs

discussedherein being met, the impact of general businessand economic conditions, global liquidity and credit availability on the timing of cash

flows and the values of assets and liabilities based on projected future conditions, fluctuating metal prices (such as gold, copper, silver and

zinc), currency exchange rates (such as the Brazilian Real, the Chilean Peso and the Argentine Peso versus the United States Dollar), possible

variations in ore grade or recovery rates, changes in the Companyõshedging program, changes in accounting policies, changes in the Companyõs

corporate mineral resources, risk related to non-core mine dispositions, changes in project parameters as plans continue to be refined, changes

in project development, construction, production and commissioning time frames, risk related to joint venture operations, the possibility of

project cost overruns or unanticipated costs and expenses, higher prices for fuel, steel, power, labour and other consumables contributing to

higher costs and general risks of the mining industry, failure of plant, equipment or processesto operate as anticipated, unexpected changes in

mine life, final pricing for concentrate sales, unanticipated results of future studies, seasonality and unanticipated weather changes, costs and

timing of the development of new deposits, successof exploration activities, permitting time lines, government regulation of mining operations,

environmental risks, unanticipated reclamation expenses, title disputes or claims, limitations on insurance coverage and timing and possible

outcome of pending litigation and labour disputes, as well as those risk factors discussedor referred to in the Companyõsannual Managementõs

Discussionand Analysis and Annual Information Form for the year ended December 31, 2010 filed with the securities regulatory authorities in all

provinces of Canada and available at www.sedar.com, and the CompanyõsAnnual Report on Form 40-F filed with the United States Securities

and ExchangeCommission. Although the Companyhas attempted to identify important factors that could cause actual actions, events or results

to differ materially from those described in forward -looking statements, there may be other factors that cause actions, events or results not to

be anticipated, estimated or intended . There can be no assurancethat forward -looking statements will prove to be accurate, as actual results

and future events could differ materially from those anticipated in such statements. The Companyundertakes no obligation to update forward -

looking statements if circumstances or managementõsestimates, assumptions or opinions should change, except as required by applicable

law. The reader is cautioned not to place undue reliance on forward -looking statements. The forward -looking information contained herein is

presented for the purpose of assisting investors in understanding the Companyõsexpected financial and operational performance and results as

at and for the periods ended on the dates presented in the Companyõsplans and objectives and may not be appropriate for other purposes.

http://www.sedar.com/
http://www.sedar.com/
http://www.sedar.com/
http://www.sedar.com/
http://www.sedar.com/
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CAUTIONARYNOTE TO U.S. INVESTORSCONCERNINGESTIMATESOF MEASURED,INDICATEDAND INFERREDMINERALRESOURCES: This news

release usesthe terms òMeasuredó,òIndicatedóand òInferredóMineral Resources. United States investors are advised that while such terms are

recognized and required by Canadian regulations, the United States Securities and Exchange Commission does not recognize them. òInferred

Mineral Resourcesóhave a great amount of uncertainty as to their existence, and as to their economic and legal feasibility . It cannot be

assumed that all or any part of an Inferred Mineral Resource will ever be upgraded to a higher category. Under Canadian rules, estimates of

Inferred Mineral Resourcesmay not form the basis of feasibility or other economic studies. United States investors are cautioned not to assume

that all or any part of Measured or Indicated Mineral Resourceswill ever be converted into Mineral Reserves. United States investors are also

cautioned not to assumethat all or any part of an Inferred Mineral Resourceexists, or is economically or legally mineable.



$105M

2011 Exploration Program
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Exploration Budget

Drilling

Low Historical Finding Costs

420k metres

$25 per oz



Exploration Strategy & Philosophy
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1. Commitment to exploration at operations

Å Replace mineral reserves/mineral resources year -over-year

Å Significant local prospectivity around operations providing leverage 

to current infrastructure

2. Advanced project pipeline

Å Accelerate to pre -feasibility

Å Coordinate with Technical Services

Å Next new mines

3. Explore the òBest of the Bestó

Å Accelerate in -house projects evaluation 

Å Acquire early stage projects 

Å Add +2M ounces/year

4. Acquire and develop the best talent



2011 Exploration Program

Objectives:
1. Replace mineral reserves and mineral 

resources at all operations

2. Increase mineral resource base and 

accelerate development of new discoveries 

at development projects

3. Develop new projects and preliminary 

mineral resources through focused 

greenfields exploration

4. Reconnaissance exploration to find new 

projects

Success to Date:
1. Significant early impact at El Peñón, 

Chapadaand Jacobina

2. Drilling at Mercedes confirms higher grades 

at Lagunas Norte and significant widths at 

Diluvio, extensions at Pilar

3. New discovery at Arco Sul in Brazil

4. On track

8%
7%

6%

22%
57%

Overhead

Recon

Early Stage

Advanced Stage

Mine Site
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2011 Exploration Program

Å On May 10th announced $20M increase in exploration budget 

due to early exploration success at:

ï El Peñón: Pampa Augusta Victoria system and advancement of near 

mine targets

ï Mercedes: accelerate exploration of LagunasNorte and extension of 

Diluvio

ï Pilar : increased mineral resource addition due to strike and dip 

extension

ï Arco Sul: new discovery in Brazil 

Å New exploration budget will be for additional drill programs

ï Total of 420,000 metres of drilling to be completed at 20 projects

ï As of the end of May, approximately 140,000 metres of drilling has 

been completed at 15 projects
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Exploration Focus
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MEXICO

BRAZIL

CHILE

ARGENTINA

Jacobina
C1 Santa Luz

Ernesto / Pau-a-Pique

FazendaBrasileiro
Chapada
Pilar

El Peñón

Alumbrera (12.5%)

Gualcamayo
Minera Florida

Mercedes 

Production

Exploration

43%

Brazil

Argentina

Chile

8%

35%

Development

Arco Sul

Other

8%

2011E Exploration Spending

Mexico6%
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EXISTINGOPERATIONS DEVELOPMENTPROJECTS NEW DISCOVERY

ÅEl PeñónðChile

ÅChapadaðBrazil

ÅJacobina - Brazil

ÅMercedes ðMexico

ÅPilar - Brazil

ÅArco SulðBrazil



Operating Mines ðEl Peñón

Pampa Augusta Victoria

Å 100% owned by Yamana

Å 25 kilometres north of El Peñón mine 

complex on mine access road

Å Discovered in 2010

Å Same geology, origin and age as the 

main El Peñón deposits

Å To date more than 100 holes have 

been drilled

Å 2011 budget of $4.5M of total $25M El 

Peñón budget

ï 30,000 metres of drilling

10

Pampa Augusta 

Victoria

Peñón

Fortuna



Operating Mines ðEl Peñón

Pampa Augusta Victoria

Å Three main veins discovered to date:
ï Victoria, Victoria Este and Elizabeth

Å Near surface oxide, high grade gold and 
silver

Å Current focus is on delineation of first 
mineral resource
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Hole From (m) To (m) Width* (m) Au (g/t) Ag (g/t) Aueq (g/t)

SUI0003C 38.60 46.57 7.97 5.13 1774.00 40.61

SUI0005C 27.45 29.47 2.02 1.08 3426.00 69.60

SUI0006C 49.27 54.30 5.03 40.55 2602.00 92.59

SUI0007C 71.39 75.54 4.15 21.57 2238.00 66.33

SUI0010C 79.62 85.32 5.70 8.63 443.00 17.49

SUI0011C 36.20 37.50 1.30 10.36 1937.00 49.10

SUI0012C 63.50 73.50 10.00 2.24 664.00 15.52

SUI0013C 28.00 30.00 2.00 17.95 2426.00 66.47

SUI0014C 56.00 58.58 2.58 11.27 3943.00 90.13

SUI0015C 63.00 69.08 6.08 5.53 963.00 24.79

SUI0016C 79.57 81.20 1.63 2.60 487.00 12.34

SUI0017C 26.00 28.20 2.20 7.29 2021.00 47.71

SUI0021C 60.00 66.50 6.50 11.79 1067.00 33.13

SUI0028 9.00 11.00 2.00 22.10 4508.00 112.26

SUI0029C 66.27 67.36 1.09 6.25 677.00 19.79

SUI0037C 132.30 138.50 6.20 5.94 1057.00 27.08

SUI0038C 116.00 118.00 2.00 17.49 1,207 41.63

Cutoff = 1.0 g/t AuEq

* Width in metres does not represent the true width
Note: To view complete drill results please visit the following link (link to chart)
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Operating Mines ðEl Peñón

Å High grade core defined along strike length of 400 metres

Å Open down dip and along strike
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LONGITUDINAL SECTION - VICTORIA VEIN
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Operating Mines ðChapada

Å 2011 Budget of $4.7M

ï 23,000 metres of drilling

Å Exploration focus - expansion 

of Surucagold only deposit, 

definition of Corpo Sul

copper/gold mineralization

Å 13,150 metres of drilling 

completed in 64 holes YTD
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Operating Mines ðChapada

Corpo Sul Sulfide

Å SW extension of main Chapadaopen pit 

deposit

Å Previously outlined oxide mineral resource

Å Mineralization identified along a current 

strike length of at least 2 kilometres

Å Grades and widths similar to current 

Chapadadeposit
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Hole From (m) To (m) Width* (m) Au (g/t) Cu (%)

NM-49 115.50 162.00 46.50 0.40 0.28

Incl. 127.00 139.00 12.00 0.60 0.30

NM-50 39.78 148.92 109.14 0.20 0.30

Incl. 127.42 148.92 21.50 0.22 0.40

NM-51 116.00 146.50 30.50 0.33 0.30

Incl. 116.00 135.50 19.50 0.37 0.35

NM-51 154.00 161.50 7.50 0.50 0.27

NM-51 191.32 227.70 36.38 0.14 0.21

Incl. 172.51 180.00 7.49 0.31 0.26

NM-52 58.00 72.00 14.00 0.44 0.86

Incl. 61.00 68.62 7.62 0.55 1.08

CS_06 0.00 20.25 20.25 0.48 0.35

CS_06 20.25 53.00 32.75 0.22 0.49

Incl. 20.25 31.00 10.75 0.38  0.94

CS-08 0.62 10.00 9.38 0.15 0.14

CS-08 10.00 91.37 81.37 0.47 0.47

Incl. 70.00 86.00 16.00 0.80 0.60

CS-09 221.20 242.38 21.18 0.19 0.26

CS-09 235.00 242.38 7.38 0.22 0.33

CS-10 0.00 29.14 29.14 0.21 0.32

CS-10 29.14 195.00 165.86 0.18 0.27

Incl. 29.14 51.00 21.86 0.17 0.40

Incl. 81.00 151.00 70.00 0.24 0.30

Cutoff = 0.3 g/t AgEq

* Width in metres does not represent the true width



Operating Mines ðChapada
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Operating Mines ðJacobina
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Å Geology and mineralization 

similar with Witswatersrand

and Tarkwa

Å Exploration Budget of US$5M

Å 14,000 metres of 

diamond drilling

Å Convert high grade mineral 

resources to mineral reserves 

at Canavieiras and Morro do 

Vento

Å 5,500 metres of drilling 

completed in 19 holes to 

date



Operating Mines ðJacobina

17

HOLE From (m) To (m)
Ture Thickness 

(m)
Au (g/t)

CANIF09 438.56 441.00 1.50 2.80

CANIF09 453.50 469.00 9.54 3.50

CANIF09 473.00 477.50 2.77 1.44

CANIF09 493.00 506.00 8.00 2.05

CANIF09 525.28 529.85 2.81 6.61

CANIF09 540.50 563.00 13.85 7.04

CANIF11 587.76 589.24 0.74 1.26

CANIF12 138.00 142.45 2.03 2.92

CANIF13 587.16 588.50 0.61 4.47

CANIF13 595.00 597.50 1.15 0.86

CANIF13 637.30 651.00 6.28 3.41

CANIF13 673.50 686.00 5.73 2.44

CANIF13 705.17 709.21 1.85 13.14

CANIF13 706.52 708.46 0.89 25.87

CANIF15 331.00 333.50 2.10 8.30

CANIF15 348.50 350.00 1.26 1.24

CANIF15 368.50 370.80 1.93 3.26

CANIF16 293.30 297.63 3.55 7.97

CANIF16 302.00 304.00 1.64 5.08

CANIF16 321.50 322.92 1.16 1.52

CANIF16 344.52 349.58 4.14 3.63

CANIF16 362.86 364.49 1.34 21.27

CANIF16 371.86 376.50 3.80 2.39

CANIF17 297.49 304.87 6.58 1.66

CANIF17 339.40 349.17 8.71 2.52

CANIF17 357.30 361.30 3.56 1.10

CANIF18A 468.20 474.10 3.92 1.65

CANIF18A 490.40 494.00 2.39 3.51

CANIF18A 505.50 510.50 3.33 1.70

CANIF18A 521.00 522.65 1.10 1.59

CANIF18A 528.00 532.15 2.76 1.83

CANIF18A 540.00 548.50 5.65 5.51

CANIF18A 564.50 568.00 2.33 3.59

CANIF21 361.00 363.60 1.56 1.18

CANIF21 389.80 392.08 1.37 2.03

CANIF21 464.30 468.00 2.22 1.19

CANIF21 470.00 472.50 1.50 1.84

CANIF21 474.75 480.70 3.56 12.10

CANIF21 485.30 486.50 0.72 1.68

CANIF24 525.50 527.50 1.18 8.70

CANIF24 560.00 561.45 0.85 1.36

CANIF24 584.88 602.50 10.36 7.21

Cutoff = 0.5 g/t Au



Operating Mines ðJacobina
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Å Current drilling is upgrading inferred mineral resources to indicated mineral resources

Å Greater contribution from Canavieiras will increase overall mine grades



Overview
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EXISTINGOPERATIONS DEVELOPMENTPROJECTS NEW DISCOVERY

ÅEl PeñónðChile

ÅChapadaðBrazil

ÅJacobina - Brazil

ÅMercedes ðMexico

ÅPilar - Brazil

ÅArco Sul - Brazil



Development Projects ðMercedes

Å 2011 Budget of $8.5M

ï 45,000 metres of 

drilling

Å Major focus is on 

Barrancasand Diluvio

mineral resource 

expansion

Å 55 diamond drill holes 

totaling 20,815 

metres completed 

YTD

20



Development Projects ðMercedes
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Hole Ore Shoot From   To  Interval Width Au Ag
(m) (m) (m)* (m) g/t g/t

LAGUNAS NORTE (at a 2.0 g/t AuEqcutoff)
M10-587 Lagunas Norte  238.65 246.28 7.63 6.00 60.61 205.40
M10-597 LagunasNorte 255.12 265.18 10.06 8.41 9.20 103.50

and 306.93 308.46 1.53 1.22 22.21 83.20
M11-599 Lagunas Norte 232.56 237.74 5.18 3.78 44.48 362.10

and 244.30 245.36 1.06 0.77 19.20 88.60
M11-600 Lagunas Norte 259.84 264.57 4.73 3.00 17.75 206.90
M11-602 Lagunas Norte 243.23 249.63 6.40 4.70 21.62 74.50
M11-603 Lagunas Norte 272.45 278.28 5.83 4.14 8.37 83.50

and 327.05 330.10 3.05 2.16 9.44 112.00
M11-605 Lagunas Norte 269.44 273.71 4.27 2.99 12.39 25.50

and 280.26 281.94 1.68 1.18 12.61 34.50
M11-609 Lagunas Norte 308.15 312.12 3.97 3.53 17.59 121.30
M11-616 Lagunas Norte 380.09 384.66 4.57 3.62 6.27 62.00

DILUVIO(at a 1.0 g/t AuEq cutoff)
L10-077 Diluvio 212.75 243.23 30.48 27.33 2.05 16.20
L10-077 Diluvio and 309.03 316.38 7.35 6.00 2.57 8.70
L10-077 Diluvio and 328.57 337.18 8.61 7.40 2.64 8.10
L10-078 Diluvio 340.46 345.66 5.20 4.63 7.47 9.10
L10-078 Diluvio and 361.05 380.09 19.04 17.25 3.64 41.50
L10-079 Diluvio 267.61 302.67 35.06 30.85 3.22 11.40
L10-079 Diluvio and 336.20 334.30 6.10 5.80 4.71 114.70
L10-081 Diluvio 261.52 292.00 30.48 27.43 2.81 5.40
L11-094 Diluvio 260.30 302.97 42.67 40.54 3.71 12.00
L11-094 Diluvio and 331.93 348.69 16.76 11.73 4.19 97.40
L11-095 Diluvio and 248.10 290.78 42.68 38.44 2.36 4.90
L11-096 Diluvio 253.89 331.02 77.13 61.00 2.46 7.30
L11-096 Diluvio and 351.43 369.72 18.29 14.00 2.32 27.60
L11-105 Diluvio 330.09 354.48 23.85 18.00 1.78 7.20
L11-107 Diluvio 327.35 405.85 78.50 62.80 1.33 11.80
L11-109 Diluvio 418.79 430.98 12.19 9.70 5.88 41.18

* Interval in metres does not represent the true width



Development Projects ðMercedes

Å Northernmost shoot on 

Barrancasvein trend

Å Open along strike to the 

North
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Å Open to west 

towards 

Lupita
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Development Projects ðMercedes
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Development Projects ðMercedes


